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Stichting Ecosystem Restoration
To the attention of the board
Veldhofstraat 36a

7213 AM Gorssel

Purmerend, 30 June 2026

Accountant’s compilation report

The financial statements of Stichting Ecosystem Restoration, Gorssel, have

been compiled by us using the information provided by you. The financial statements
comprise the balance sheet as at 31 December 2025 and the statement of income and
expenditure for the year then ended, together with the accompanying notes. These notes
include a summary of the accounting policies which have been applied.

This compilation engagement has been performed by us in accordance with Dutch law,
including the Dutch Standard 4410, 'Compilation engagements’, which is applicable to
accountants. The standard requires us to assist you in the preparation and presentation of
the financial statements in accordance with the entity's accounting policies for valuation
and determination of results, as included in the notes to the financial statements. To this
end we have applied our professional expertise in accounting and financial reporting.

In a compilation engagement, you are responsible for ensuring that you provide us with all
relevant information and that this information is correct. Therefore, we have conducted our
work, in accordance with the applicable regulations, on the assumption that you have
fulfilled your responsibility. To conclude our work, we have read the financial statements
as a whole to consider whether the financial statements as presented correspond with our
understanding of Stichting Ecosystem Restoration.

During this engagement we have complied with the relevant ethical requirements
prescribed by the 'Verordening Gedrags- en Beroepsregels Accountants' (VGBA). You and
other users of these financial statements may therefore assume that we have conducted
the engagement in a professional, competent and objective manner and with due care and
integrity and that we will treat all information provided to us as confidential.

Purmerend, 30 June 2026

DHV Accountancy B.V.
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General

Incorporation of the Foundation

According to the deed dated 17 February 2017 the Stichting Ecosystem Restoration was
established on the aforementioned date.

The Foundation is registered with the Dutch Chamber of Commerce under file number
68105800.

Activities

The Foundation’s objective is to contribute to the restoration of ecosystems worldwide.
The Foundation pursues this objective through supporting ecosystem restoration
communities, educational and knowledge-sharing programmes, monitoring and evaluation

activities, community development initiatives, volunteer exchange programmes and other
projects that contribute to ecological restoration and sustainable development.

Board

The board of directors consists of Mr. P.J. van der Gaag and Mr. J.H. van der Hoeven.
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Results

Analysis of the result

x 1,000

Income
Expenditure on objectives

Net income before operating expenses

Staff costs
Overhead costs

Total operating expenses

Operating result
Financial income and expense

Result for the year

Analysis of the results

x 1,000

Decrease in result

Lower net income before operating expenses

Higher staff costs
Higher other operating expenses
Lower financial income and expenses

Deterioration of the total of result for the year

The deficit for 2025 is mainly caused by higher programme expenditure. Knowledge

2025 2024

€ % € %
309 100,0 717 100,0
-366_ -118.4 -272 -37.9
-57 -18.4 445 62.1
222 71.8 186 26.0
78 25.3 49 6.8
300 97.1 235 32.8
-357 -1155 210 29.3
-14 -4.5 -4 -0.6
-371 _ -120.0 206 28.7
2025

€

577

577

exchange, monitoring & evaluation (M&E), education, and movement building are also core
objectives of the organization. They are not secondary or supporting activities, but integral
parts of the overall mission and strategy. These elements ensure that knowledge is actively
shared, impact is continuously assessed and improved, people are educated and
empowered, and broader collective action is strengthened to achieve long-term, systemic
change. The increase in staff costs reflects the personnel and temporary support required
for programme delivery, fundraising, coordination and organisational capacity during 2025.
This includes wage increases due to inflationary pressures. During 2026, the board has
taken measures to reduce the fixed cost base and to align staffing and external support

more closely with confirmed funding. Lower income from institutional and individual

donations compared with 2024.
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Financial position

To provide insight in the development of the financial position of the organisation we

provide you with the following statements. These are based on the information from the
annual report. Hereafter we provide you with the balance sheet as at 31 December 2025 in

an abridged form.

Financial structure

31-12-2025 31-12-2024
x 1,000 € % € %
Assets
Tangible fixed assets 2 1,0 3 0,8
Receivables 183 91,5 10 2,6
Liquid assets 15 7,5 367 96,6
200 100,0 380 100,0
Equity and liabilities
General reserve -43 -21,5 328 86,3
Current liabilities 243 121,5 52 13,7
200 100,0 380 100,0

At 31 December 2025 the Foundation has a negative general reserve and negative working

capital. The board has assessed the Foundation’s ability to continue as a going concern.
This assessment is based on the collection of a substantial part of grants and donations

receivable after year-end, expected future funding and the ability to manage expenditure

levels. Based on this assessment, the board considers the going concern assumption

appropriate.
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Analysis of the financial position

x 1,000

Available in the short term

Receivables

Liquid assets

Current liabilities

Liquidity = working capital

Applied in fixed assets

Tangible fixed assets

Financed by funds available for the long term

Financing

General reserve

31-12-2025 31-12-2024

€ €
183 10
15 367
198 377
-243 -52
-45 325
2 3
-43 328
-43 328
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Balance sheet as at 31 December 2025

Assets

Tangible fixed assets
Tangible fixed assets

Current assets

Receivables

Grants and donations receivable
Taxes and social security
contributions

Other receivables

Cash and cash equivalents

31-12-2025 31-12-2024
€ € €
2.002 2.518
180.752 319
- 1.519
2.485 8.058
183.237 9.896
14.983 367.441
200.222 379.855
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31-12-2025 31-12-2024
€ € € €
General reserve -42.810 327.779
Current liabilities
Creditors 32.019 8.518
Taxes and social security
contributions 8.341 -
Accrued liabilities 202.672 43.558
243.032 52.076
200.222 379.855

8

www.dhvaccountancy.nl




Stichting Ecosystem Restoration
Gorssel

Statement of income and expenditure 2025

2025 2024
€ € € €

Income 308.869 717.276
Expenditure on objectives -365.610 -271.913
Net income before operating
expenses -56.741 445.363
Staff costs 222.277 186.192
Depreciations of tangible fixed assets 516 487
Overhead costs 85.528 48.574
Total operating expenses 308.321 235.253
Operating result -357.062 210.110
Net financial expense -5.527 -4.432

Result for the year -370.589 205.678
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Notes to the financial statements

Entity information

Registered address and registration number trade register

The actual address of Stichting Ecosystem Restoration is Veldhofstraat 36a, 7213 AM in
Gorssel. Stichting Ecosystem Restoration is registered at the Chamber of Commerce under
number 68105800.

General notes

The main activities of the Foundation

The Foundation’s objective is to contribute to the restoration of ecosystems worldwide.
The Foundation pursues this objective through supporting ecosystem restoration
communities, educational and knowledge-sharing programmes, monitoring and evaluation
activities, community development initiatives, volunteer exchange programmes and other
projects that contribute to ecological restoration and sustainable development.

The location of the actual activities

The actual address of Stichting Ecosystem Restoration is Veldhofstraat 36a, 7213 AM in
Gorssel.

General accounting principles

The accounting standards used to prepare the financial statements

The financial statements have been prepared in accordance with Guideline RJk C1 “Small
not-for-profit organisations” issued by the Dutch Accounting Standards Board (Raad voor de
Jaarverslaggeving).

The financial statements are prepared on the basis of historical cost. Assets and liabilities
are recognised at acquisition cost or nominal value, unless stated otherwise.

The financial statements are presented in euros (€£).
Going concern

The financial statements have been prepared on a going concern basis. The Foundation
reported a deficit of €370,589 for 2025 and a negative general reserve of €42,810 as of 31
December 2025. The board acknowledges that this represents a vulnerable financial
position at year-end.
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In assessing the going concern assumption, the board has taken into account the collection
of a substantial amount of grants and donations receivable after year-end, confirmed and
expected funding for 2026, and the measures taken to reduce and control expenditure
levels. A liquidity forecast for 2026 has been prepared and is monitored by the board with
oversight from the Supervisory Board. Based on this forecast, the expected timing of
incoming funds and the reduced cost base, the board expects the Foundation to be able to
meet its obligations and continue its activities for at least twelve months after the approval
of these financial statements. Therefore, the going concern basis of accounting is
considered appropriate.”

Accounting principles

Tangible fixed assets

Tangible fixed assets are valued at acquisition cost, including directly attributable costs,
less straight-line depreciation based on the expected useful life of the asset and less any
impairment losses. The estimated useful lives are determined per asset category.

Receivables

Receivables are initially valued at the fair value of the consideration to be received,
including transaction costs. Subsequently, receivables are valued at the amortised cost
price. Provisions for bad debts are deducted from the carrying amount of the receivable.

Cash and cash equivalents

Cash at banks represent bank balances with terms of less than twelve months. Overdrafts
at banks are recognised as part of debts to lending institutions under current liabilities.
Cash at banks is valued at nominal value.

General reserve

The general reserve represents the accumulated surplus and deficit from prior years
together with the result for the current financial year, after any appropriation to or
withdrawal from reserves. The foundation capital is intended to safeguard the continuity of
the foundation's activities and is administered by the board within the framework of the
foundation's statutory objectives. The foundation does not distribute any surplus to
founders or board members.

Current liabilities

Current liabilities are initially recognised at fair value, including directly attributable
transaction costs where applicable. After initial recognition, current liabilities are measured
at the amount at which they are expected to be settled.

1"
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Accounting principles for determining the result
General

The foundation prepares a statement of income and expenditure. The balance of income
and expenditure represents the difference between total income and total expenditure
attributable to the financial year. The foundation's objective is not to generate profit, but to
realise its social mission within the financial means available.

Any surplus remaining after the financial year is added to the foundation's capital (or to a
designated reserve, if established by board resolution). Any deficit is deducted from the
foundation's capital.

Income from activities and project income

Income is recognised in the financial year to which it relates, when it is probable that the
economic benefits will be received by the foundation and the amount can be measured
reliably.

Grants and subsidies

Where the foundation receives grants or subsidies that qualify as exploitation subsidies
(i.e., grants for operational expenditure or to cover deficits), these are recognised as
income in the financial year in which the related expenditure is incurred or the deficit
arises. Grants that are conditional upon specific performance obligations are recognised
only to the extent that those conditions have been met at the balance sheet date.

Grant income received in advance for activities to be performed in future periods is
recognised as deferred income under current liabilities and released to income in the period
in which the related activities are performed.

Staff costs

Staff costs comprise wages, salaries, social security charges and pension contributions.
These are recognised in the financial year to which they relate on an accruals basis.

Depreciation

Depreciation on tangible fixed assets is charged to the statement of income and
expenditure on a straight-line basis over the expected useful life of each asset.

Other operating expenditure

Other operating expenditure is recognised in the financial year to which it relates, on a
historical cost basis.

Financial income and expenses

Interest income and interest expenses are recognised on a time-proportionate basis, taking
account of the effective interest rate of the related assets and liabilities. Transaction costs
incurred in connection with loans received are taken into account in the recognition of
interest expenses.

Exchange differences arising on settlement or translation of monetary items are recognised
in the statement of income and expenditure in the period in which they occur.
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Notes to the balance sheet as at 31 December 2025

Assets

Tangible fixed assets

Office
equipment
€

Stand as at 1 January 2025
Acquisition or manufacturing price 3.658
Cumulative depreciation -1.140
Book value as at 1 January 2025 2.518
Mutations
Depreciation -516
Balance movements ______-516
Stand as at 31 December 2025
Acquisition or manufacturing price 3.658
Cumulative depreciation -1.656
Book value as at 31 December 2025 2.002

Current assets

Receivables

31-12-2025 31-12-2024
€ €

Grants and donations receivable
Grants and donations receivable
180.752 319

Grants and donations receivable consist of amounts receivable from institutional donors and
grant providers in relation to approved projects. Management expects these receivables to
be collected within twelve months after the balance sheet date. No provision for doubtful
debts was considered necessary as at 31 December 2025. A substantial part of these
receivables was collected after year-end. The majority of this amount will have been
received by January 2026.

31-12-2025 31-12-2024

€ €
Taxes and social security contributions
Paid pensions - 1.519
Other receivables
Accrued assets 2.485 8.058
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31-12-2025 31-12-2024

€

Cash and cash equivalents
Bank account Triodos Bank 14.983

€

367.441

General reserve

Proposal appropriation of result

The management of Stichting Ecosystem Restoration proposes to use the result as follows:

The loss for 2025 amounting to € 370.589 is proposed to be charged to the general reserve.

31-12-2025 31-12-2024
€ €
General reserve
Balance at 1 January 327.779 122.101
Appropriation result financial year -370.589 205.678
Balance at 31 December -42.810 327.779

The Foundation does not distribute profits or reserves to founders,
board members or other related parties. Any surplus or deficit is
retained within the Foundation and applied in accordance with its
statutory objectives.

The deficit for 2025 is mainly caused by lower income from
institutional and individual donations compared with 2024, combined
with programme expenditure and staff costs incurred in delivering the
Foundation’s activities during the year. In addition, the Foundation has
applied a conservative approach to expenditures, based on likely
income. Certain grants and donations received or expected around
year-end but intended to fund activities in 2026 have not been
recognised as 2025 income in these financial accounts. These received
funds allowed for liquidity to continue operations in 2026. However,
the board considers not reflecting this income in the 2025 accounts as
the most transparent presentation of the financial year.
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Current liabilities
Creditors

Taxes and social security contributions
Wages tax

Accrued liabilities

Vacation allowance and days
Accountant costs
Accruals and deferred income

31-12-2025 31-12-2024
€ €
32.019 8.518

8.341 -
9.330 7.919
9.199 8.752
184.143 26.887
202.672 43.558

Accruals and deferred income include regular year-end accruals as well as income received
or committed before year-end that relates to activities to be performed in future periods.
Amounts received in advance for activities in 2026 are recognised as deferred income and
will be released to income in the period in which the related activities are carried out.
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Notes to the statement of income and expenditure 2025

2025 2024
€ €

Income
Institutional donations 245.122 599.279
Individual donations 54.497 98.242
Products and services 595 19.755
Corporate sponsorships 8.655 -

308.869 717.276

Expenditure on objectives

Direct financial support to ERCs 23.998 82.524
Knowledge exchange and education 234.257 52.216
Support camps 22.383 147.042
Exchange differences - -9.869
Monitoring and Evaluation Programme 58.560 -
Storytelling and Movement Building Programme 26.412 -

365.610 271.913

Expenditure on objectives includes both direct financial support to Ecosystem Restoration
Communities and programme expenditure incurred to support the Foundation’s mission.
The category ‘Knowledge exchange and education’ includes costs related to community
learning, training, knowledge-sharing programmes, partner support, programme
coordination and network development. These activities are directly linked to the
Foundation’s objective of supporting ecosystem restoration communities and strengthening
restoration practice worldwide.

Expenses related to employee benefits

Wages 120.493 135.091
Social security and pension costs 51.402 39.867
Other staff costs 50.382 11.234

222.277 186.192

Other staff costs mainly relate to personnel-related expenses, temporary support, insurance
and other employment-related costs incurred in the course of the Foundation’s activities.

Wages

Directors 96.240 109.856

Gross salary fundraising 6.786 13.434

Change vacation pay and days 17.467 13.477
120.493 136.767

Sickness benefit reimbursements - -1.676

120.493 135.091
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Directors' remuneration

The Foundation's directors, Mr. P.J. van der Gaag and Mr. J.H. van der Hoeven, performed
executive management activities during 2025. Their remuneration was paid through the

Foundation's payroll and is included in staff costs. No separate board fees were paid.

Social security and pension costs

Social charges
Pension costs

Other staff costs

Sickness insurance
Other personnel costs

Depreciations of tangible fixed assets

Depreciations of tangible fixed assets

Depreciations of tangible fixed assets
Office equipment
Book profit inventory

Overhead costs

Cost of fundraising
Office costs
Overhead

Cost of fundraising

Advertising costs
Representation costs

External fundraising salary costs
Promotional gifts

Office costs
Administration costs
Communication and website
Printed matter
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2025 2024
€ €
36.985 30.033
14.417 9.834
51.402 39.867
8.245 6.158
42.137 5.076
50.382 11.234
516 487
516 487
516 487
46.125 17.260
3.883 1.635
35.520 29.679
85.528 48.574
26.675 14.395
195 2.579
19.255 -
- 286
46.125 17.260
3.355 819
358 -
170 816
3.883 1.635
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2025 2024
€ €
Overhead
IT costs 17.872 5.810
Accountancy fees 9.644 8.376
Business insurance 4.948 4.478
Consultancy costs 50 9.007
Contributions and subscriptions 2.878 823
Other general costs 128 1.185
35.520 29.679
Interest and similar expenses
Bank charges and commission 4.467 731
Transaction costs STRIPE 2.290 2.089
Transaction costs Paypal 776 607
Transaction costs Mollie 492 159
Transaction costs Donorbox 316 712
Transaction costs Wise 186 134
5.527 4.432

Financial expenses mainly comprise bank charges, currency-related payment costs and
transaction fees incurred through online donation platforms and international payment
service providers. The increase compared with 2024 is related to the use of payment
platforms and international transactions in the course of the Foundation’s fundraising and
programme activities.
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Other notes

Average number of employees

2025 2024

3.33 2.70

Average number of employees over the period

Gorssel 2 juli 2026,

iy

= e T
Jan Hein van der Hoeven Pieter Jeroen van der Gaag
Board director Board director
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